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Brazos Investor Terms of Use

Nothing contained in this Web site constitutes an offer to sell securities or the solicitation of an offer to
buy securities, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation,
or sale would be unlawful prior to registration or qualification under the securities laws of such
jurisdiction. Securities described or referenced on this Web site may be offered and sold only where
lawful under applicable law and via printed (not downloaded) offering memorandum as permitted by
applicable securities laws. The Brazos Higher Education Service Corporation, Inc. and its managed
companies (each individually referred to as a “Brazos Company” and collectively referred to as “Brazos
Companies in these Investor Terms of Use”) do not intend to provide investment advice through this
Web site and do not represent that the securities or services discussed are suitable for any user of this
Web site. Such users are advised not to rely on any information contained in the Web site in the process
of making any investment decision. Brazos Companies do not, and this Web site does not intend to,
render any tax or legal advice.

The information on this Web site is for information purposes only and has been obtained from sources
believed to be reliable. However, Brazos Companies cannot guarantee the accuracy, timeliness or
completeness of such information. Brazos Companies undertake no obligation to update any
information included in this Web site. The information and expressions of opinion herein (and the terms
and conditions of the access to and use of such information) are subject to change without notice and
the Brazos Companies reserve the right to terminate any portion or all information on this Web site.
The posting of information on this Web site does not imply that there has been no change in the affairs
of any Brazos Company, or of any of the entities issuing securities for which information is provided on
this Web site, following the date of posting such information.

Any address of, or links to, other Web sites that may be contained herein are given for the convenience
of the user only. The existence of any such link does not indicate that any Brazos Company approves or
endorses any material contained on any linked Web site. No Brazos Company has participated in the
preparation, compilation, or selection of information on any other Web site, and assumes no
responsibility or liability for the contents thereof.

The services and information provided through this Web site are for non-commercial use and display.
Each user of this Web site shall not engage in any activities related to the Web site that are contrary to
applicable law, regulation or public policy.

This Web site has been published in the United States for residents of the United States only. This Web
site is not intended for use by, or to provide any information to, users outside of the United States, and
any such users should not rely on any information appearing on this Web site.

The downloadable documents on this Web site, including offering memorandum were converted to
electronic format from the original version of each such document, and no Brazos Company has tested
or verified the accuracy or completeness of any of the above. The Brazos Companies and their
underwriters do not accept responsibility for errors or omissions in any offering memorandum or other
documents which are referenced by, or linked to, any of these resulting from such electronic conversion.
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In no event shall any Brazos Company or its underwriters be liable for any lost profits, lost opportunity,
consequential, indirect, incidental, punitive, exemplary or special damages of any kind arising out of any
use of or inability to use the Web site or any portion thereof or information therein, regardless of
whether any Brazos Company or its underwriters have been informed of the likelihood of such damages
occurring and regardless of the form of action, whether in contract, warranty, tort (including
negligence), strict liability, or otherwise. In no event will any Brazos Company or its underwriters be
liable for any damages of any kind on any theory of liability arising out of, or in connection with the use
of any offering memorandum or other document provided on this Web site. Brazos Companies disclaim
any responsibility or liability for any delay, difficulty in use, computer viruses, malicious code or other
defect in this Web site, any incompatibility between the Web site and the user’s files and the user’s
browser or other site accessing program, any damages caused by viruses contained within the electronic
files at this Web site, or any other problems experienced by the user. In addition, Internet
communications cannot be guaranteed to be secure or error-free as information could be intercepted,
corrupted, lost, destroyed, arrive late or incomplete, or contain viruses. Therefore, we cannot assure
that any user of this Web site will receive information in the form contained on this Web site.

CUSIP data herein is provided by Standard & Poor’s CUSIP Service Bureau, a Division of the McGraw-Hill
Companies, Inc. The CUSIP numbers listed are being provided solely for the convenience of security
holders and the Brazos Company do not make any representation with respect to such numbers or
undertake any responsibility for their accuracy now or at any time in the future.



